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June 10, 2024

Orion Breweries, Ltd. and Kintetsu Group Holdings Co., Ltd.
Capital and Business Alliance

Osaka and Okinawa, June 10, 2024--Orion Breweries Ltd. (“Orion Breweries,”
President & CEO: Hajime Murano, Head Office: Okinawa) and Kintetsu Group
Holdings Co., Ltd. (“Kintetsu GHD,” President & CEOQ: Takashi Tsuji, Head
Office: Osaka) have concluded a capital and business alliance agreement (the
“Alliance”) as described below.

1. Purpose and Details of the Alliance
-Orion Breweries-

Since its establishment in 1957, Orion Breweries has upheld ‘co-existence
and co-prosperity’ with Okinawa as one of its core values and has been
endeavoring to contribute to Okinawa and maximize its corporate value
through its alcohol beverages and soft drinks business and tourism and hotel
business. Orion Breweries has been strengthening its tourism and hotel
business in Okinawa, a world-famous tourist destination, to promote local
employment and consumer spending, and as part of these efforts, it renovated
its two hotels in November 2023 and April 2024.

Orion Breweries has been searching ways to further strengthen a
sustainable tourism and hotel business that is rooted in the community and
co-develops with the community, in order to achieve co-existence and co-
prosperity with Okinawa. As a result, the company has decided to establish
an alliance with Kintetsu GHD, which has over 40 years of experience in
creating a great number of local employment and increasing consumer
spending through its hotel operations in Okinawa.

-Kintetsu GHD-

In the more than 110 years since its foundation, Kintetsu GHD has
diversified its business into real estate, department stores, hotels, travel,
international logistics, etc., based on its railway business, with a mission to
contribute to the development of local communities, including those along
Kinki Nippon Railway lines. Through its businesses, Kintetsu GHD seeks to



achieve sustainable growth, as well as develop and create a prosperous
society together with various stakeholders including local communities and
customers.

In 1974, Kintetsu GHD opened the OKINAWA MIYAKO HOTEL, the largest
urban resort hotel in Okinawa at the time, on Shuri Hill of Naha City and
operated the hotel for over 40 years until 2018. In addition, Kintetsu GHD has
contributed to Okinawa’s tourism by sending many tourists to Okinawa
through its travel business. In recent years, Kintetsu GHD has positioned
Okinawa as a key business area and began various business activities
including its investment in Japan Entertainment Co., Ltd., the developer and
operator of the theme park “JUNGLIA” scheduled to open in 2025 in northern
Okinawa.

In response to the recent increase in demand for traveling to Okinawa,
Kintetsu GHD has decided to form the Alliance with Orion Breweries, which
is rooted in Okinawa and upholds co-existence and co-prosperity with
Okinawa as its core value, as a result of its consideration of ‘a new way of
contributing to Okinawa’ that goes one step beyond its past involvement in
Okinawa, which focused on sending tourists.

Orion Breweries and Kintetsu GHD will utilize the Alliance as an opportunity
to deepen their collaboration to leverage the strengths of both Orion
Breweries and Kintetsu GHD to create synergies that will be beneficial to
Okinawa.

2. Details of the Alliance

(1) Capital alliance

Through the Alliance, Kintetsu GHD will acquire a portion of shares of Orion
Breweries held by Nomura Capital Partners 1 Investment Limited Partnership
and CJP MC Holdings, L.P., effective June 10, 2024, thereby holding
approximately 10% of the issued shares of Orion Breweries.

(2) Business alliance
D Collaboration on the use of assets in Okinawa owned by Orion Breweries
and the Kintetsu Group
-Joint business development of the real estate owned by each company
@ Provision of Kintetsu Group’s hotel operations know-how, etc. to Orion
Breweries’ tourist attractions and accommodation facilities



-Dispatch of specialist personnel from Kintetsu Group to Orion Breweries

-Joint use of Kintetsu Group’s IT systems (i.e. hotel reservation system)

-Adoption of various membership programs developed by Kintetsu Group

@ Collaboration by sending and receiving tourists to and from each other

-Partnering with Kintetsu Group companies (Kinki Nippon Tourist Co, Ltd.,
Club Tourism International Inc., etc.)

@ Collaboration through Kintetsu Group’s distribution, hotel and other
sales channels

-Expanding the sale of Orion Breweries brand products at Kintetsu Group
retail outlets, including Kintetsu Department Stores

-Sale of Orion Breweries brand products at Kintetsu Group hotels,

restaurants, beer gardens, etc.

(3) Commencement of the Alliance: June 10, 2024

3. Comments from the Representatives
-Orion Breweries, Ltd.-

We are very pleased to be working together with Kintetsu GHD, which has
been involved in Okinawa tourism for over 40 years, for the development of
Okinawa.

[ am convinced that this business alliance will contribute to the enhancement
of the core segment of Orion Breweries and will also be very positive for
Okinawa.

I hope that every stakeholder will look forward to our future collaboration.

-Kintetsu Group Holdings Co., Ltd.-

Kintetsu GHD has been committed to contributing to the development of local
communities since its founding and has been engaged in various businesses
that are closely related to people’s everyday life. Over the years, we have
been deeply involved with the people of Okinawa through our hotel and travel
business.

We are delighted to be able to collaborate with Orion Breweries, which is
deeply loved by the people of Okinawa and contributes to Okinawa’s
development. In the future, by combining and leveraging the management
resources of both Orion Breweries and Kintetsu GHD, we will continue to
contribute to the further development of Okinawa.



BProfiles of the Alliance Partners

Orion Breweries

(1) Name

Orion Breweries, Ltd.

(2) Address

1-411 Toyosaki, Tomigusuku, Okinawa,
Japan 901-0225

(3) Representative title
and name

President & CEO Hajime Murano

(4) Business description

Manufacture and sale of alcohol and
non-alcoholic beverages, tourism and
hotel business (operated by
subsidiaries), real estate leasing, etc.

(5) Capital

378 million yen (as of March 31, 2024)

(6) Founded

May 1957

(7) Website

https://www.orionbeer.co.jp/

Kintetsu GHD

(1) Name

Kintetsu Group Holdings Co., Ltd.

(2) Address

6-1-55 Uehonmachi, Tennoji-ku, Osaka,
Japan 543-8585

(3) Representative title
and name

President & CEO Takashi Tsuji

(4) Business description

Transportation, real estate,
international logistics, merchandise
sales, hotel and leisure and other
various businesses relating to people’s
everyday life

(5) Capital

126,476 million yen (as of March 31,
2024)

(6) Founded

June 1944
*The predecessor Nara Tramway Co.,
Ltd. was established in September 1910.

(7) Website

https://www.kintetsu-g-hd.co.jp/

B Contact information for inquiries

Orion Breweries, Ltd.

Sustainability & Corporate PR Department

E-mail: ir@orionbeer.co.jp
TEL: 098-971-6350

Kintetsu Group Holdings Co., Ltd.
Corporate Strategy Division

E-mail: ir-info@rw.kintetsu.co.jp




